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I.  OBJECTIVE 
 
The objective of this course is to develop student abilities to add value to their organization by 
using economics to solve problems and pursue opportunities.  Sophistication levels vary from 
basic economic principles through intermediate theory. 
 
II.  READINGS 
 
The texts for the course are: 

1. Managerial Economics, Hirschey, Mark:  Custom SFSU edition taken from the 12th ed.,  
 

  
2.  Macroeconomics, Gordon, Robert:  Custom SFSU edition taken from the 11th ed.,   
 
Many course documents and several toolkits are also listed on iLearn:  iLearn.sfsu.edu 
 
III.  GRADES 
 
Course grades will depend on the following: 
  
 20% Midterm examination 1 
 25% Midterm examinations 2 and 3 
 30% Final examination 
 
Examinations are open-book and open-notes.  Topics covered in class and those textbook topics 
covered by the figures and problems designated on the syllabus are emphasized. 
Problems will be variations on the homework assignments.  I would recommend that you attempt 
to solve the problems before we cover them in class.  Examination problems are sufficiently 
different from homework problems that a premium is placed on the thought process rather than the 
mechanics of problem solving.  The best way to learn the thought process is to attempt to solve the 
problems your self, rather than merely to follow the solution from a study-group member or the 
instructor.  Last semester’s examinations will be posted on iLearn at least two weeks before the 
examination. 
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IV.  CALENDAR 
 
Date 
1-28 
Week 
1 

Economist 
Schools Brief 
(Myth)  

Written 
Assignment 

Hirschey 
Reading 
(*Background 
for solving 
problems) 

Figures to 
Focus 
On 
 

Problems 
 

Topic 
 
 

2-4 
Week 
2 

(Myth) Miracle 
of Trade,    
 
Opp Cost Prob.; 
Economics 
Principles Tool 
Kit 
 

 3 – 18;  
60 – 63 
68-70 
413-416 
 

11.1, 11.2 Comparative 
Advantage 
(given during 
class) 
 
 

Why trade? 
Comparative 
Advantage; 
Opportunity 
Cost; choice; 
Indifference 
Consumer/ 
Producer 
Surplus 
Benefit/cost 
Supply/Demand; 

2-11 
Week 
3 
 
 

(Myth) Pennies 
From Hell; 
(Myth) State 
and Market 
 

 464-467  
747-759 

12.2, 19.1, 
19.2, 19.3, 
19.4 
 

 Beauty and 
Ugliness of the 
market; 
Margin; 
Equilibrium; 
Risk 

2-18 
Week 
4 

(Myth) Private 
Profit, 
Public Service 
(Myth) One 
Lump Or Two? 
 

 23-42* 
 

2.2, 2.3, 
2.4 
 

Q 2.4, Q 2.5 
Q2.6; P2.2 thru 
P2.10; Optimal 
order quantity 
from Case 

Problem-solving 
skills, Incremental 
Analysis; 

2-25 
Wk 5 

 Midterm 
Exam 1 
(2 hours) 

77-98 
134-148 

3.5, 4.14 Q 4.5, 4.6, 4.7, 
4.8, 4.9 

Elasticity  
 

3-3 
Wk 6 

  245-271* 
 

7.3, 7.5, 
7.6, 7.8 

7.3, 7.5, 7.6, 
7.7, 7.9 

Production 
Cost 
Diminishing  
Returns 
Scale/scope 

3-10 
Week 
7 

  289-303 
309-313 
 

8.1, 8.4 P 8.2, 8.3, 8.4 
 

  



3-17 
Week 
8 

 Midterm 
Exam 2 
(2 hours) 

379-389 
457-464 
590-600 

10.2, 12.1, 
15.2, 15.3 

Q 10.7,  
P10.4,P10.6 
P10.7, P 15.8 

Competition  
Monopoly, pricing 
Mid  Term Review                             

3-24 
WK 9 

SPRING 
RECESS 

     

3-31 
Week 
10 
 

  Gordon Ch  
1, 2, 

2-1 
 

 Macro Intro 
Growth 
Poverty 
 

4-7 
Week 
11 

  Ch 3 3-5, 3-6, 3-
7 
Learning 
IS 
Box page 
84 

 Real Sector/IS 
 

4-14 
Week 
12 

  Ch 4 4-1, 4-3, 4-
4, 4-5, 4-6, 
4-7,4-9,4-
10 

 Monetary 
Sector 
IS/LM 

4-21 
Week 
13 

(Myth) How 
Low Can They 
Go? 
 

Midterm 
Exam 3 
(2 hours) 

Ch 6 Learning 
LM  
Page 101 
6-2 

 Open 
Economy 
 

4-28 
Week 
14 

  Ch 7 7-1, 7-2, 7-
3, 7-4, 7-8, 
7-10 Learn 
AD, P 202 
Learn SAS 
P 207 

 Aggregate D &  
Aggregate S 
 

5-5 
Week 
15 

(Myth) The 
Burdensome 
National Debt 

 Ch 8 8-2, 8-3, 8-
11,  Learn 
LP,SP 
P241 

 Phillips 
Curve 
 

5-12 
Week 
16 

    
 

 Final Exam Review 

5-19 
Wk17 

 Final exam     

 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 

 
Journal of Economic Literature, Basic Classification System 

A. General Economics and Teaching 
B. Methodology and History of Economic Thought 
C. Mathematical and Quantitative Methods 
D. Microeconomics 
E. Macroeconomics and Monetary Economics 
F. International Economics 
G. Financial Economics 
H. Public Economics 
I. Health, Education and Welfare 
J. Labor and Demographic Economics 
K. Law and Economics 
L. Industrial Organization 
M. Business Administration and Business Economics; Marketing; Accounting 
N. Economic History 
O. Economic Development, Technological Change, and Growth 
P. Economic Systems 
Q. Agricultural and Natural Resource Economics 
R. Urban, Rural and Regional Economics 
Z.  Other Special Topics 

 
 


